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Statement of Profit and Loss and Other Comprehensive
Income for the year 2025

2025 2024
Fair value change of financial @SSELS ........ccccoiiirririii e 5171 7,131
Fair value change of investmeNnt Properties .......ccivevieeiieiiiiiiiiin e e (266) 389
Operating income from investment Properties ... 236 229
FINANCIal INCOME ... e e e e e e e 951 966
Income from investing activities .........cccommmsmmsnnmmmmmmmmsessn s ——————— 6,092 8,715
Other operating INCOME ...cuuuiiiiii e e e e e e e e s s e e rn s e e e e s ernnns 25 51
Salaries and related EXPENSES ......cveeeereririiriririiireeiireeeeeeereeee e erereeerereeeeerr e e e e e e e erereenees (1466) (708)
Operating expenses of iNVESIMENT PropPerties ........viivruieriiriiiieerrie e err e e eenas (56) (44)
Other Operating EXPENSES ......ccoiiiiiiiiiiiirier e an e e e (269) (299)

(765) (1,000)
Operating Profit .....ccccciiimmesimmesimees s nn 5,327 7,714
FINANCIAl EXPENSES ....iivriiiiiiiiiii et e e s e e s s e ra s e e e e e e s e e e eean s e ernnnaanes (1,531) (1,079)
Profit before taXes ....ccurieirmmirmimnmmnmmssmrsss s as s snnsssnsssnnssnnnsnnnnsss 3,795 6,635
g Tlo 3 TN = ) N 502 119
Profit for the year ...c..iciiimmeiimmemmssss s s sssssssnssssssnnsssssnnanssssnnnssssnnnnnns 4,297 6,754
Earnings per share
L= T Fo3l o =T =] g = P 2.29 3.60
Diluted €arnings PEF SNAIE .....ccuuuiiiiiiiiii e e e e e s rr e e e rna s 2.18 3.47
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Statement of Financial Position as at 31 December 2025

31.12,2025 31.12.2024

Assets
Cash and cash eqUIVAIENTS .......coooiiiiiii s 1,956 3,604
Treasury notes at fair value through profit & 10SS .........vviiiiiiiiiiiii e, 1,163 1,086
Listed stocks at fair value through profit & 10SS .........coovviiiiiiiiii 9,085 9,583
INVESTMENT PrOPEITIES ..ovviiieiiiiriee e e r s e s s e e s e e e e ar e e e e rnnennn 8,708 10,929
Other financial assets at fair value through profit & 10SS .........ccooviiiiiiiii 35,315 32,822
Loans and receivables from related COMPANIES .......cvvveiriiiiiiiiiiiiirie e 1,399 1,919
Other reCEIVADIES .....iieeveiiiee e e e e e e e e e e eer e e e e e eeernes 251 605
(@] o< = 1o T I E1T = PPN 13 17
RIGt-0f-USE |€ASE @SSEL ....vvvvrrrrrurnrunnnnninnniriiinisrsnssssnnssss s s snsnsnsnnnnnnnnnnnnnnnnnn 4 7
Total assets 57,895 60,570

Equity
Share CAPITAl ... 1,878 1,878
Yt T EST o1 =102 110 o PP PPN 2,525 2,525
RESEHCEEA EQUILY ... s 30,741 26,821
Retained @arNINGS ...vvvuiiiiiiie i e e e e e e e e e e rran 6,920 12,503
Total Equity 42,064 43,728

Liabilities

Deferred income tax l@bilities .....ivvuiiiriiiiiiiii e 1,208 1,773
Long-term debts in connection to investment properties ..........ccvvviveriiieiiiiieieieeeeeeeeeeeen, 3,411 7,239
Other long-term l@bilitiES ......cveereiiiieiii i 0 1,915
Debts tO related PArtiES ........uuueeermrmmrnninnninnninrnrnrnrrn s 1,317 2,551
Total long-term liabilities 5,936 13,478
Short term debts to credit INSHEULIONS ......uuiiiiiiiicii e 6,964 2,973
Short term debts in connection to investment properties .........ccvvviveriiiiiiieieieeneeee e, 2,669 0
Current maturities of long-term liabilities .........ccovviiiiiiiiiiiii s 97 158
Other short-term labilItIES ......vvuieiiiiiiieiiies e e 159 226
LEASE lIADIlITY ..vveereieeers e et r e rr e 5 7
Short-term iabilities 9,895 3,364
Total Liabilities 15,831 16,842
Total equity and liabilities 57,895 60,570

SKEL fjarfestingarfélag hf. Financial Summary 2025 4 Amounts are in ISK million



Statement of Changes in Equity for the year 2025

2025

Shareholders' equity 31.12.2024 ........coovvvvviirivenenenenn.
Net profit for the year ......cccooovvviiiiiiiiiicc e,
Paid dividends 3,2 ISK pr share ...........cccoeeeeiiiiieeneeen,
Realised fair value changes ..........cceeevivevniniieinineeeenis
Restricted fair value changes ...........cccceennnnnnnnnnnnnnnnnns
Share option EXPENSE .....cvvuviiiriieieeiiie e e
Position 31.12.2025 ....uuiiieiieiiee e

2024

Shareholders' equity 31.12.2023 ......ccovvvivnieivirneeeeennnn,
Net profit for the year ...,
Paid dividends 0,39 ISK pr share .......c.ccevveeviivnnieeeennnn.
Realised fair value changes ...........ccevvvveeeeieeiiiieiiniinnnns
Restricted fair value changes .......ccc.ccvvieeieiiiiiiiinnnneens
Share option EXPENSE ....vuvieiiiiiiiriiin e ee e
Lowering of statutory reServe .......cccovevvvevneieeennnneeennnns
Position 31.12.2024 ......ooieeieieeeeeee e
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Share Share Statutory Restricted Retained
Capital premium reserve equity earnings Total
1,878 2,525 470 26,352 12,503 43,728
4,297 4,297
(16,000) (16,000)
(1,128) 1,128 0
5,048 (5,048) 0
39 39
1,878 2,525 470 30,272 6,919 42,064
1,878 2,525 501 18,818 13,887 37,610
6,754 6,754
(750) (750)
14 (14) 0
7,520 (7,520) 0
114 114
(31) 31 0
1,878 2,525 470 26,352 12,503 43,728

Amounts are in ISK million



Statement of Cash Flows for the year 2025

2025 2024
Operating activities
Net profit for the YEar ... 4,297 6,754
Adjusted for:
Fair value change of financial assets and investment properties ...........ccccceiviiiiiiiiinneneneee. ( 4,905) ( 7,520)
Financial income and financial EXPENSES ........ceuuiiiiiiiiiiiiirinir e e 581 113
g e] 1= = G ( 502) ( 119)
Other adjuSIMENTS ...cvvuiiiiii e e r e e e e e rra s 4 ( 142)
Working capital provided to operating activities, net of income ( 526) ( 912)
Changes in current assets and liabilities:
Trade receivable and other short-term receivables, change ..........cccooeeiiiiii e, 354 ( 35)
Trade payable and other short-term payables, change ..., ( 67) ( 68)
287 ( 102)

Cash provided to operating activities, net of interest and taxes ( 239) ( 1,015)

Received INtErESt INCOME ... iiiiii i e e e e e e s e ea e e e e e e e e ena e e e aaa e e eeeanes 386 262
Paid INTErEST EXPENSES ..cvvuiiiirriiiiiirieie s e e e e s s s s r e s e e ra e e s rr e s e s e e e e e rra s e s rnna s e srnneeennnass ( 1,531) ( 672)
Net cash provided to operating activities (  1,383) ( 1,424)

Investing activities

Investment in iNVeStMENt ProPerties ........ovvviiviieiiiiinir i s ( 44) ( 4,909)
Sale of INVESIMENT PrOPEITIES ....vvuiiiiirii i e e e e s e e rr e s e e e e e ar e e eennnnsaees 1,999 460
INVESEMENL IN SECUNEIES ...iivvieeriiiiii i e e e ane ( 2323)( 3,190)
SAlE Of SECUNTIES 1vvuivruiiriiieierii et rir e e et r e s s e e e ea s e aa s rea s ea s e ranseannseanseeanseantrennnsesnnres 5,402 5,864
2o\ =Ta [ 11V T 1= o o PSP PPRPPPPPN 560 581
Receivables from related companies, ChaNge .......ccuuiiiiiiiiiiiiie e e 520 ( 1,074)
Investing activities 6,114 ( 2,268)
Financing activities
DIVIAENAS PRI .eeveeeeieieieieeeieiiieiieeeetaeaeseesssesseesseseesssssssaeasssessssesessessssesesnssssssssssnsnsnnnnsssnsnsnnes (  6,000) ( 750)
Payments on long-term debts and lease agreements .........ccoevviieeiiiiiiiin e ( 5,803) 3,890
Debts to related COMPANIES .....c.eveerrererererieerirererereresereseeesesesesssesssssssssssssssssssssnssssssssssnsssnnnnnes ( 1,235 1,047
Current liabilities, ChaNGE ......iieeeiiiiiie e e 6,660 ( 30)
Financing activities (  6,378) 4,157
(Decrease) increase in cash and cash equivalents .......c..cciimmmesnmmesssnmmeses——." ( 1,648) 465
Cash at beginning Of Year .....cuurmrsssssssssssmrmmssnsssssssmmmmmnsasssssssssssmssssssssssssssmnsanssssssssssnnnnnnnss 3,604 3,139
Cash at end of year ... ————————— 1,956 3,604
Investments and financing with no cash flow effects:
Sale price Of INVESTMENTS .....ooiiiiii e 0 203
Investments in companies and investment properties .........uuvvveiniiiiieieiiinn e ( 962) ( 1,278)
Receivables from related COMPANIES ........covviiiiiiiiiiii i 962 1,075
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